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'\MD]G WHQ E\ UHDOL]RZDQ\ MDNR 3U]JHGVLUZ]JLUFLH =¢
6PDNX *DVWURQRPLL L +RWHODUVWZD Z UDPDFK SURMH
PRELOQR E HGXNDF\MQD XF]QLpZ L DEVROZHQWuZ
RUD] NDGU\ NV]WD FHQLD ]DZRGRZHIJR
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7R SU]\SRPQLHQLH >HE\ ZVSLHUDE SRWU]JHEXMCF
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PDMD REFKRG]LP\ ZLOWR 3UDF\ D GRN DGQLHM
OLUG]\QDURGRZ\ 'JLH 6ROLGDUQR FL /XG]L 3UDF\
ZLOWR 3UDF\ REFKRG]JRQH MHVW QD FD \P ZLHFLH MX>
QDWRPLDVW Z 3ROVFH JRVWD R XVWDQRZLRQH
ZLOWHP SD VWZRZ\P Z URNX

ZLUWR 3UDF\ ZSURZDG]L D —— OLUG]\QDURGUZND
GOD XSDPLUWQLHQLD Z\GDU]H
] SLHUZV]\FK GQL PDMD Z &KLFDJR

NLHG\ Z RGSRZLHG]L QD IDWDOQH ZDUXQNL SUDF
QLVNLH S DFH L SUDF\ GR GZXQDVWX JRG]LQ JRUJDQL]!
%\ RQ F]U FLC RIJUOQRNUDMRZHM NDPSDQLL
QD UJHF] ZSURZDG]JHQLD JRG]JLQQHJR GQLD SUDF
.LHG\ RGE\ZD \ VLU Z W\P GQLX RERZLC]NRZH SRFKR
GJ]L GOD ZLHOX 3RODNMZ MHVW WR V]DQVD QD Z\SR
SRGF]DV Z\G X>RQHJR ZHHNHQGX PDMD
2G URNX ODMD MHVW XVWDZRZR ZROQ\P GQLHI
D Z FIDVDFK 3ROVNL /XGRZHM E\ WR MHGHQ
] QDMZD>QLHMV]\FK GQL Z URNX
Z V]JF]JHJpPOQR FL SU]JH] WUDG\F\MQH SRFKRG\ SLHUZV]I
NWpUH PLD \ RJURPQH J]QDF]JHQLH VSR HF]QH
&KRFLD> G]LVLDM FHOHEUDEMD QLH RGE\zD VLU ] WDN
WR MHGQDN WUDG\FMD WD QDGDO MHVW SLHOUJQR
UP>QH ]JZLCJNL ZVSHUOQRW\ VWRZDUJ\V]HQLD
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7R MHGQR ] QDMP RGV]\FK ZLCW SD VWZRZ\FK
XVWDQRZLRQH SU]JH] VHMP 53 OXWHJR URN X
: W\P GQLX V]JFJHJUOQLH XSDPLUWQLDP\
KLVWRULU SROVNLFK EDUZ QDURGRZ\FK
VI\PEROL RUD] WUDG\FML SDWULRW\F]Q\FK
ZLUWR PD UpPZQLH> SU]J\SRPLQDE
R SRV]DQRZDQLX IODJL L LQQ\FK VI\PEROL QDURGR?
6C ]QDNL NWpUH SUJHPDZLDMGC EH] V pz
'OD 3RODNpuZ WDNLP JQDNLHP VC EDUZ\ QDURGRZH
ELHO L FJHUZLH 3URVWH D ]JDUD]JHP J UERNLH MDN KLV!
. QDV]\FK EDUZDFK QDURGRZ\FK ]JDZLHUD VLU RSRZLH E
L XSDGNX R QDG]JLHL L RILHU]JH R ZLHUQR FL L QLHS
1LH VC RQH MHG\QLH HOHPHQWHP KHUDOG\NL F]\ GHNRU
6C MDN SLVD -p]HI 3L VXGVNL
VIPEROHP GXFKD QDURGX NWpU\ QLH GD VLU ] DP
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B3RFJCWNL SROVNLFK EDUZ QDURGRZ\FK VLUJDMGC UHC

L VC QLHUR]JHUZDOQLH ]ZLC]DQH ] KHUEHP .UpOHVWZD

F]\OL ELD \P RU HP QD FJHUZRQ\P SROX
+LVWRU\F]QLH SROVNLH EDUZ\ QDURGRZH Z\ZRG]C VLU |
.UNOHVWZD 3ROVNLHJR L KHUEX :LHONLHJR .VLUVWZD
: VIPEROLFH SROVNLHM IODJL ELHO SRFKRG]L RG ELHOL F
3ROVNL L ELHOL 3RJRQL U\FHU]D JDORSXMCFHJR QD NF
2ED JRG D ]QDMGXMC VLU QD FJHUZRQ\FK W DFK WDUF]
1D QDV]HM IODG]JH ELHO ]QDOD] D VLU X JuU\ SRQLHZD> Z
ZD>QLHMV]\ MHVW NRORU JRG D QL> W D
3ROVNLH EDUZ\ QDURGRZH MDNR MHGQH ] QLHOLF]
Z ZLHFLH PDMC SRFKRG]JHQLH KHUDOG\F]QH

6SHFMDOQC XVWDZzU GRW\F]CFC EDUZ OVNLHM
SRGMC 6HMP .UMOHVWZD 3ROVNLHJR \2Y./HJR
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PDMD REFKRG]JLP\ ZLUWR QDURGRZH
XSDPLUWQLDMGCFH SUJ]\MUFLH Z u
SU]JH] 6HMP 5]HF]\SRVSROLWHM 2ERMJD 1DURGHZ
SLHUZV]HM Z (XURSLH
L GUXJLHM QD ZLHFLH VSLVDQHM NRQVW\WXFM
.RQVW\WXFMD JRVWD D XFKZDORQD PDMD URN
Z RNUHVLH REUDG 6HMPX &]WHUROHWQLHJR
]ZDQHJR WDN>H :LHONLP
%\ WR F]DV J UERNLHJR NU\]\VX 5]JHF]\SRVSROLWHM 2EF
RV DELRQHM ZHZQUWU]Q\PL VSRUDPL QDGX>\ZDQLHP O
L ZS \ZDPL VCVLHGQLFK PRFDUVWZ
'‘DWD WD VWD D VLU VIPEROHP SROVNLHM ZDONL R V>
3R RG]J\VNDQLX QLHSRGOHJ R FL Z URF]JQLFD .RQVW!
]JRVWD D X]QDQD |[D ZLUWR QDURGRZH
XFKZD C 6HMPX 8VWDZRGDZF]JHJR ] NZLHWQLD
3R —— ZRMQLH ZLDWRZHM REFKRG]JRQR MH GR
2G WHJR F]DVX Z DG]JH NRPXQLVW\F]QH
]JDEURQL \ SXEOLF]J]QHJR ZLUWRZDQLD
D SUBPE\ PDQLIHVWRZDQLD E\ \ FJUVWR W XPLRQH SU]H
ZLUWR WR JRVWD R RILFMDOQLH JQLHVLRQH

XVWDZC ] VW\F]QLD R GQLDFK ZROQ\FK RG SUL
ZLUWR 1DURGRZH 7U]J]HFLHJR ODMD SU]J\ZUuUFRQR
XVWDZC ] NZLHWQLD ZHV] D Z >\FLH NZLHWQ

. RQVW\WXFMD ODMD E\ D VLOQ\P LPSXOVHP
SREXG]DMCF\P VSR HF]QC ZLDGRPR E
SRWU]JHE\ ]JPLDQ Z IXQNFMRQRZDQLD SD VWZD
5HJXORZD D VIVWHP SUDZQ\
ZSURZDG]DMCF XVWUpM PRQDUFKLL NRQVW\WXF\M
%\ D SUNEC XQRZRF]H QLHQLD 3ROVNL L UDWRZDQLD MH
'RNXPHQW VWD VLU WH> Z]JRUHP GOD LQQ\FK SD V|
&KRE RERZLC]\ZD NLONDQD FLH PLHVLUF\
QDGDO QLHVLH ]JH VREC ZLHOH XQLZHUVDOQ\FK SU
SR]JRVWDMH V\PEROHP ZDONL 3RODNpZ R ZROQR E L |
1DURGRZH ZLUWR .RQVW\WXFML ODMD
MHVW GQLHP XVWDZRZR ZROQ\P RG SUDF\
FD HM 3ROVFH Z W\P GQLX VC RUJDQL]JRZDOH Up>Q
DNFMH XSDPLOUWQLDMGCFH WR ZD>QH Z\GD JLH KL\
GOD ZV]\WWNLFK 3RODNpZ
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PDMD U ] RND]JML ]JEOL>DMGCFHJR VLU 'QLD 'JLHFND \
VSRWND D VLH QD SRGVXPRZDQBEX(BRBEIMQAHM HG\FML
PLOG]\NODVRZHJR NRQNXUVX ZLHG]\ R 3$7521-( RUD] ]DV
RG>\ZLDQLD L WU]J\QDVW HAHH GNEMIL IDEWDWLH NL
. W\P URNX WHPDWHP QDV]\FK G]LD D Z UDPID$K %HUJHUL
8&=1"WJRGQLH ] ]DOHFHQLDPL QDV]HJR 3DWURQD SURI 6W
.RQNXUV SROHJD QD JELHUDQLX SU]JH] NODV\ SXQNWpuZ
SRGMUW\FK G]JLD D Z NDWHJIJRULDFK XG]JLD NODV\ Z 48-
] WHPDW\F]QC SUH]HQWDFMGC QD JRG]JLQLH Z\FKRZDZF]HM
QLDGDQLH XF]QLD RUD] JUHDOL]RZDQLX 9 %HUJHUD F]\OlI
] NWPU\FK RVWDWQLD SU]JHM FLH SRG GUC>NLHP RGE
JLPQDVW\F]QHM SRGF]DV DSHOX ZUD] ] 4XL]HP )LQD RZ\P
ZLHONLFK HPRFMDF% (RYWDSBWHF]QIZNJUD D NODVD +
] Z\FKRZDZFC 3DQHP 7RPDV]HP DG]LDNLHP *UDWXOX
- ]JDEDZLH %HUJHUNL L 6WDVLH NL XF]J]QLRZLH W\SRZDO
QDXF]\FLHOL Z SLUOFLX SRGNDWHJRULDFK
=Z\FLU]FDPL 6WDVLHQLHN JRVWDOL
SRGNDWRQRWVHU MHGIWORRYV DZ %\V]HZVNL ] NODV\
SRGNDWAHIRNRELYDWU\N +HNVHOPDQ ] NODV\ KS
SRGNDWHIRUZOL ERKDWHIREBHNWMIRQZHUVNL ] NODV)
SRGNDVWHJRWRELHO ZV]OWWRLOK.DODWD ] NODV\ GS
SRGNDWRIRULLURNX HOGDWOKVN %URG]LN ] NODV\
=Z\FLU]JFDPL %HUJHUHN JRVWDOL
Z SRGNDWWMALWLG]LHM HPSDW\F]QBHP SOWXUQHMPDQ
Z SRG\DMIRULO MA) VSRV HQID JRU HIRQ>NDUMIZ ND - 3DQL* DA QD DR
Z SRGNDWRIJBODLZDV]HJR3BDGEWIHDWD 3UUJRZVND
Z SRGNDWHKRJQUH P RGD BRG\$UWXU :LOUFLHUJHZVNL
Z SRG\DMIRUL-HV AHQHWR A\ DP R A\ HP  3DQL8 W X®. RZ DE]\ N
'VI\WWNLP QRPLQRZDQ\P L ODXUHDWRP ]JDEDZ\ VHUGHF]C
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7HQ NRQNXUV E\ GOD PQLH F]J\P ZLUFHM QL> W\ONR Z\
7R E\ \ WA\JRGQLH SUDF\ PRPHQW\ ]ZCWSLHQLD DOH WH
] PD \FK SRVWUSuzZ NWuUH ] FIDVHP |JDF]JU \ WZRU]
FR QDSUDZGU Z\MCWNRZHJR
. GQLX NRQNXUVX HPRFMH VLUJD \ JHQLWX D VWUHYV
Z SHZQ\P PRPHQFLH WUJUV \ PL VLU UUFH V]F]HJuOQLH Z
GULQND Z\OHZD D VLU SR]D VINODQNU SU]JH] FKZLOU F
>H ZV]\WVWNR FR SU]J\JRWRZ\zZD DP PR>H VLU UR]V\
D QLH ZWHG\ XV \V]D DP PRMC NODVU L J R QH
'DZDM OLUD -HVWH QDMOHSV]D
7R E\ PRPHQW NWHUHJR QLH ]JDSRPQU SRF]X DP RJURF
SUJ\S \Z HQHUJLL L ZLDGRPR E >H QLH MHVWHP WDP V
RGQDOD] DP Z VRELH VSRNuM L GRNR F]\ DP Z\VW!
PR>H QLH X]\WNXMCF SLHUZV]HJR PLHMVFD ]D WR ]
8G]LD Z NRQNXUVLH X ZLDGRPL PL MDN EDUG]R ]PL
SUJH] WH WU]\ ODWD 6WD DP VLU EDUG]LHM RGZD>QD ¢
QD QRZH Z\]1ZDQLD =UR]XPLD DP >H UR]ZuM WR SU
NWpU\ Z\PDJD F]DVX SUDF\
L ZLHOX SUME NWuUH QLH ]DZV]H VC LGHDOQH DOH ND
2JURPQC ZDUWR FLC E\ R UPZQLH> SR]QDQLH OXG]L ] \
UR]JPRZ\ ] QLPL Z\PLDQD GR ZLDGF]H L ZIDMHPQH ZV
SRND]D \ PL >H EDUPD VWZR WR QLH W\ONR XPLHM
DOH SU]JHGH ZV]\VWNLP VSR HFJQR E L ZVSpOQD H(
=DSOHF]H NRQNXUVX E\ R EDUG]R SURIHVMRQDOQH D PF
GREU]JH SU]\JRWRZDQ\P VWDQRZLVNX E\' D ZLHWQ\P GR
1LH PXVLD DP NXSRZDE V\URSpuZ L VN DGQLNpZ QD Z C
SRQLHZD> RUJDQL]DWRU]\ [DSHZQLOL ZV]\VWNR F]HJR
UDFDP ] WHJR NRQNXUVX ERJDWV]D QLH W\ONR R QRZ}
DOH WH> R MHV]F]H ZLUNV]C PRW\ZDFMU GR G]LD DQLD 1
Z\FKRG]LE ]H VZRMHM VWUHI\ NRPIRUWX QDZHW MH OL V
— WDND PD D UHIOHNVMD RGH @R IQDDDNRQLAFHU]\V] Z W
FR URELV] L Z R>\V] Z WR FD H VHUFH VWUHV NLHG\ P
L ZVSRPQLHQLD ]RVWDQGC ] 7TREC QD ]DZV]H

ER GR RGZD>Q\FK ZLDW QDOH>\
0 LLND 6\ LIRVD NO KS
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-HVW WR ZLHONL VXNFHVY GOD QDV]J]HM XF]JHQQLF\ L
B8FIHQQLFD ZzUD] ] RSLHNXQHP S 5REHUWHP 1LFHZLF]HP
QD VSDFHU SR QDMZD>QLHMV]\FK SXQNWDFK QD PDSLE
1LH RE\ R VLU EH] JDVWURQRPLF]QHJR ZCWNX
SRPQLND 3DSU\NDU]D 6]F]JHFL VNLHJR
=D SU\ JRRZ DQIH =X] LRGSRZ |IHG ID@LE\ @S %-DVid 3UIRZ VAD
S (ZD5DV. WD LS 5REHUM LHHZ LF|
*UDWXOXMHP\ =X]L RUD] MHM QDXF]J]\FLHORP -HVWH F
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. RONXU/W DGD MU] GZ pFK HVIDSpZ
F U FLVWRUHW F] QHVRUD] SWDNW F] QHM
VUDNFIH] P DID SWNWF] Q\ FK XF] HWQLR P HQ] D] DGDQIH Z \ NRQDE
VRUNP RQRSRUFMI 1LJXWNL] GRZ R@HIR VXURZ FD RUWD]
HIHNVRZ Qi HNVSRQDW
] NDLP HX XE F|HNR@G : V]\ WNIHZ \ LRE\ LLFK GHNRUDFW
P XMD\ QDZ IC]\ Z DEGR WP DWW SU HZ RGQIHIR
= RJILRP QC DGR FACIQIRWP XMP \ >H
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' TLONLVAP X RVUCI QUUFLX MM\ Z R@LIRQD
] AU FLSIVHP QHVHI] DP LQX ] DZ RGRZ HIR
7R MIGQDN QIH NRQIHF VXNFH1Z
(Z HIQD] GRE\ DWi1Z QiH>TH QHQDIWRG. 1QG\ Z IGXD@H DVINSHQDILRG. G
VNR\ &RZ LUFHVIMNGLDFD] RWID D Z \ ELDQD NINR QDVBISV DZ J RVRZ DQIX
SXEQF QR ALSRGH DVJDQI QD RZ HVI
] DFKZ \ FLD QIH W@IR MU
D@ VIDN>H Z M\ WHILFK REHFQ\ FK
-HWH P\ QH| Z \ N®IGXP QL] RMCIQIUAD QDV] HVKA HQQIR LVHUGHA QIH
JUDVWQMP \ MMM R VXNFHVX ( Z HIQD XGRZ RGQLD >H\VIXBIQW
W\ WIHP DW F| QD SWDFD LRGLRELQD V RGNR FLSRWDILC ] G LD DE FXGD
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. RONXW/E\ GO P QHEDUE R HP RARQXNIA P Z\ GDY HQLHP
-X>GX>RZ A H QHVISUHG R SRA UAHP U Z D@ DAY A X DP
RILRP Q WWHVLQHSHZ QR E SRQHZ D>] D@D RP LQD GREU P
Z\QNX 3J\JRWRZDQDE\ \ >P XGQC LG XJC SWDFC
: \PDID\ AHSBAZ R ALLWIBUWDQQR A P LD DP ] D] DGDQH
Z \ NRQDE VRUWVP RQRSRUAMI I LJXUNL] GRZ R@HIR VIXWRZ FD
RWD] HHWRZ Q. HWSRQDW NDUWP HX OXE F| HNRDG
"QVSLLDAV WP DWF QCE\ \ PRWZ\ ] NIDIQ\ P IWMZ LBUHQG

3RGH DVNRQNXWX WIDLD DP M| DRKRZ DE VSRNUM

LNDN QDN RFQUHVWINXSLEMU
QDSUHA ]\MD P SU\ JRVIRZ DQIX VRGN\R AL

1 DM LUONV| HHP RAWIVIRZ DU\ M\ \ P LSRGF] DVRA HNL.Z DQID
QDZ\QNL & X DP RIWRP QHQDSIUAH L] GHQHWZ RZ DQIH
D® Su<QIHVLIZ QIH> VDWM DNAW
NIHG. RND] D RMU >HZ\ JWD DP
5DGR EQHP IDDNR FD JG >RN\D]D RMU >HP R\ SUDFD ] RWID D
WiZ QH>Z \ ELDQD NDNR QDNBISV D Z J RVRZ DQLX SXEQF] QR AL
SRGH DVJDQ.I QD RZ HVI
-HP WA QIH| Z \ NGB XNRQUAQVRZ DQD | DNVIAP
VDP HIR XG LD X Z VWM Z D@} DRV
GR Z IDGF|HQHNDNIHZ uZ F]|DV] GRE\ DP  MMAEH] RHQQH
QD NRGIND FK HVIDSDFK P RWIM AH>NL ] DZ RGRZ HVI

" X>H] QDF] HOIH G ] GRE\ AD SIHZ \] HBRNDW

P LD D VN>H SRP RF QDXF]\ AHQ
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SRGADVSU\ JRIRZD  GR NRQNXUWX
RWD] SU H\D] DQD SUH QUFK Z LHG] D LSUDNWH QHZ VAD] pZ NL
. RONXU/SR] Z RQ P L] GRE\ EQIHWOR QRZ HGR Z LDGF] HQH
DO VNSH \VSWDZ G LEMHELH Z WKGQUHW] HVWA VDR
0 IP RRIWRP QHIR WUHVX Z VSRP LODP VR Z\ GDU HQH

EDWG RGREUHLAM UMU >HPRJ DP Z QP XF]H\N(U.F]\I?
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GDP RG\ FK DGHSWZ V] VWNLNXQQDUQHM
6SR WG ]J RVH QDV XFAH
)LAS. DUWEGDM HZ LH ] NOM (S GRWD MU
GRQDMPISVHM WLZ 3ROHH
7HP DWMIRLRF] Q\ FK 1P DID EUP D
1 RZ RF] HVQD LOVAUSUHVIDFND NXFK QL D] NDW FNLHM
3R] IRP NRONXW/X E\ QDSWDZ GUZ\WRNL RFJ\P  Z IDGA\ \
Z \ NRQDQH SU H] XF] QuZ GDQID
) LOSRZ LQIH XGD RMU] GRE\ ESRGIXP MIGQDN MMM P\ GXP QL
SHRWJ\ P D DZ DQVGRIIQD RZHM WML
6HUGHF] QIH JUIDWOXMIP \ ) LOSRZ LFKUFLWR] Z RM ] DZ RGRZ HIR
LW\ P DP \ ] D QHIR NFLXNL
Z NROIND\ FK ] P DI DQLDFK NX@QDUQ\ FK
3DQX 5REHURZ L1 LFHZ LF] RZ LG LUNXMIP \ ] D SRP RF
Z SU\ JRVIRZ DQLX XF] QLD GR NRQNXU/X
LVRZ DU\ VM HQIX P X Z WP SHQ\ P HP RFMIGID XF] QLD GQLX
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